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* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Association's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Association to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

For Thai & Lor Maa%g,ement Consultant Co., Ltd.
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Thai Ngip
Managing Partner

Phnom Penh, Kingdom of Cambodia
Date: 31 May 2022

#949, Phum Trung Morn, Sangkat O Bek Kaom, Khan Sen Sok, Phnom Penh, Cambodia
Phone: (855)23 882152 Mobr.’é" (855) 12661 166/97866 1766
Email: info@thai-lo ' Website: 1
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AZIZA’S PLACE

STATEMENT OF RECEIPTS, DISBURSEMENTS AND FUND BALANCE

FOR THE YEAR ENDED 31 DECEMBER 2021

Budget Actual Actual
2021 2021 2020
Note US$ US$ uss$
RECEIPTS
Primary Funds 3 78,007 91,875
Grants and walk-in 4 10,434 6,841
Other income 5 13 851
88,454 99,567
DISBURSEMENTS
Administration 6 25,586 11,603 20,132
Education Program 7 67,084 41,986 61,962
Treatment Prevention Program 13,943 12,079 11,339
Food & Nutrition Program 23,461 11,958 15,480
Social Work Program 8 20,634 23,451 17,744
150,708 101,077 126,657
Deficit / (Surplus) of receipts over disbursements (12,623) (27,090)
Fund balance at the beginning of the year 20,490 47,580
Fund balance at the end of the year 7,867 20,490
Represented by:
Cash on hand 566 344
Cash at bank 9 6,794 15,585
Deposit rental 600 5,000
Other advance 25 25
Tax payable (118) (118)
Staff pension fund payable - (346)
7,867 20,490

The accompanying notes on pages 6 to 9 are an integral part of this statement of receipts,

disbursements and fund balance.



AZIZA’S PLACE

NOTES TO THE STATEMENT OF RECEIPTS, DISBURSEMENTS AND FUND BALANCE
FOR THE YEAR ENDED 31 DECEMBER 2021

1. GENERAL

Aziza’s Place is a non-political Local Non-Government Organization located at#153, Street 12BT,
Sangkat Beoung Tom Poun, Khan Meanchey, Phnom Penh. The organization was registered at
the Ministry of Interior on 05 December 2007.

In 2006, Amjad and Fauzia Ghori visited Cambodia to oversee the filming of a documentary about
an or phanage in the Tonle Bassac neighborhood of Phnom Penh. At this orphanage they met
Nader Ebrahimi, a volunteer. Their meeting led to a dialogue and friendship that culminated in
the vision of opening a grassroots children’s center that makes a sustainable and meaningful
change in the lives of Cambodia’s neediest children.

The Primary mission of Aziza’s Place is to support vulnerable children mainly coming from the
Steung Meanchey municipal dumpsite, through providing a range of social, developmental and
educational services in close collaboration with their families and their communities living in and
around Phnom Penh. AP operates a Learning and Development centre near the communities it
serves and AP compound plays a key role in providing a safe and secure environment in which
the children can learn, grow and enjoy the opportunity to behave like children. AP’s objectives
are to ensure the children receive and education from Primary School through University studies
and thereafter assist them in finding meaningful employment to support themselves and their
families.

In addition to attending public and private schools in the area, the children also receive
supplemental English, Computer, Math and Khmer classes at Aziza’s Place, as well as the
opportunity to participate in onsite and offsite extra-curricular activities such as Music, Dance,
Swimming, Skateboarding and Karate. All children receive three meals a day, and regular medical
and dental attention. The staff is primarily Cambodian with a sprinkling of foreigners in certain
roles. .

Aziza’s Place operated as a Residential Care Center from its opening in February 2007 through
mid-2016. In 2014, Aziza’s Place started to gradually reintegrate its resident children with their
families, while converting the model to a Learning and Development Centre as necessitated by
the order of the Ministry of Social Affairs. By July 2016, Aziza’s Place successfully reintegrated
all resident children while significantly increasing the number of children to benefit from the range
of programs offered at the Centre.

In December 2021, Aziza’s Place supported over 57 children in its programs.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
2.1.  Basis of accounting

The statement of receipts, disbursements and fund balance, expressed in United States Dollars
(“US$”), is prepared under the historical cost convention.
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NOTES TO THE STATEMENT OF RECEIPTS, DISBURSEMENTS AND FUND BALANCE
FOR THE YEAR ENDED 31 DECEMBER 2021

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
2.1.  Basis of accounting (Continued)

Functional and presentation currency

The national currency of Cambodia is the Khmer Riel (“KHR”). However as the Organisation
transacts its business and maintains its accounting records primarily in United States Dollars
(“US$”), management has determined the US$ to be the Organisation’s functional and
presentation currency as it reflects the economic substance of the underlying events and
circumstances of the Organization.

The Organization's policy is to prepare the statement of receipts, disbursements and fund balance
under the cash basis of accounting. Under this basis, income is recognized when received rather
than when earned, and expenses are recognized when paid rather than when incurred.

2.2.  Fixed assets

The cost of an item of fixed assets purchased during the year is expensed to the statement of
receipts, disbursements and fund balance in the year of purchase.

2.3.  Foreign currency transactions

Transactions in currencies other than US$ are translated into US$ at the rates of exchange
prevailing on the date of the transactions.

2.4 Receipts and Disbursements

Receipt is primarily defined as the grant income from primary funds and other donors, recorded
gross of bank charges, walk in and other income.

Disbursement is defined as costs incurred and paid with respect to the Project’s activities and
approved budget.

3. PRIMARY FUNDS

2021 2020

US$ us$

The Aziza Ghori Charitable Foundation US 78,007 91,875
78,007 91,875




AZIZA’S PLACE

NOTES TO THE STATEMENT OF RECEIPTS, DISBURSEMENTS AND FUND BALANCE

FOR THE YEAR ENDED 31 DECEMBER 2021

4. GRANTS AND WALK-IN

F1- Emergency Grant

The Global fund children

Women International Group (WIG)
Follow your dream

Walk-in Donation

5. OTHER INCOMES

Interest income
Other income

6. ADMINISTRATION

Administrative cost
Fundraising & development cost

2021 2020

US$ US$

2,026 -

- 2,500

- 1,886

- 2,000

8,408 455

10,434 6,841

2021 2020

US$ US$

13 38

- 813

13 851

Budget Actual Actual
2021 2021 2020
US$ US$ US$
23,886 10,939 19,544
1,700 664 588
25,586 11,603 20,132




AZIZA’S PLACE

NOTES TO THE STATEMENT OF RECEIPTS, DISBURSEMENTS AND FUND BALANCE

FOR THE YEAR ENDED 31 DECEMBER 2021

7. EDUCATION PROGRAM

Education cost
Safety cost
Art cost
Sport cost

8. SOCIAL WORK PROGRAM

Community outreach cost
Reintegration cost

9. CASH AT BANK

ABA bank for operation
ABA bank for staff pension fund
Sathapana bank for charity

Budget Actual Actual
2021 2021 2020
US$ US$ US$
48,230 32,417 51,217
11,240 9,138 8,493
3,941 311 1,368
3,673 120 884
67,084 41,986 61,962
Budget Actual Actual
2021 2021 2020
US$ US$ US$
16,904 18,791 14,352
3,730 4,660 3,392
20,634 23,451 17,744
As at As at

31/12/2021 31/12/2020

US$ US$

6,488 15,235

6 350

300 -

6,794 15,585




